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OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema WHBECTULIMOHNOT PU3MK W MMa Lien Aa BY NOMOrHe npi pa3buparbeTo Ha NpupoAaTa, pusnLuTe, TPOLLOLMTE, MOXHUTE A0BMBKY 1 3arybu of 0BOj MPOW3BOL, 1 fia BI MOMOTHE
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputenHuoT npoaykt - Kpo BuH ocurypyBarbe CO Bp3yBakbe 3a LieHaTa Ha yhenuTe Ha OTBOPEHWOT WHBecTuumckn doHg leHeparm BPUK co
nneHTdmkaumcky 6poj 9110000000062 ynpasysaH og eHepanu MHsectmenTe ALl Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBoToT: Kpoauva Ocurypysarse - Xusot Al Ckonje, yn.XKenesHuuka 6p41, 1000 Cronje, PC MakegoHuja, UHTEpHeT cTpaHa: www.cro.mk,
Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3amja: AreHupja 3a Cynepsu3mja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTepHeT cTpaHa www.aso.mk, Tenecor 02 3254 050

1.4 [artym Ha axypupame Ha gokymeHToT: 12.06.2024 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?
2.1 Onuc Ha ocMrypyBaH-€TO W KIyYHUTE KapaKTePUCTUKM Ha NPOU3BOAOT
Kpo BuH ocurypyBare Ha xuBoToT (OcurypyBatbe) € MHBECTULMCKO OCUrypyBake Ha XMBOTOT Kaj koe [JoroBOpyBayoT ro CHOCM PM3MKOT Of BIOXKYBaH-eTO Kafe LITO npemujata e
nogeneHa Ha: (1) Mpemuja 3a ocurypyBatse Ha XUBOTOT - €N HAMEHET 3a OCUTyPUTENHO NOKPUTIE BO Cryyaj Ha CMpT, (2) Mpemuja 3a BNoxysatbe, Aen 04 npemujaTa koj e HameHeT
3a kynysatbe yaen Bo hOHAO0T, ro COMMHYBA MHBECTULMOHMOT AN Ha NpemujaTa, a Ce KOpUCTY 3a Bp3yBare Ha LieHaTa Ha yaenoT Ha VIHBeCTULMOHWOT ¢hoHA, HaBeaeH Bo nonucara
3a ocurypyBarse. COOQHOCOT Ha [eNOT Ha NpemujaTa HaMeHET 3a OCUTyPUTENHOTO MOKPUTME BO CNyYaj Ha CMPT U JOXVUBYBAKE 1 NPeMmjaTa 3a BMOXyBakbe 3aBUCK O JOrOBOPEHNOT
nepuop, Ha OcUrypyBare, OcurypeHata cyma u npuctanHara crapocT u (3) Tpowouy 3a cnposedyBate Ha ocurypyBameTo. [pemujata 3a ocurypyBarse ce nnaka nosekekpaTHo.
TpaetbeTo Ha ocurypyBareTo Moxe Aa tuge og 15 go 30 roguHm
Co npemwjaTa 3a BRoxyBare Ce KynyBaaT YAenu BO OTBOPEHUOT WHBecTuumcku poHpa MeHepanu BPVIK. BpojoT Ha ypenu koj ce KymyBa BO MHBECTULMCKMOT (POHA BO UME Ha
[loroBopyBa4oT 3aBKCY Of LieHaTa Ha YAENUTE Ha AaTyMOT Ha KynyBareTo. LieHaTta Ha yaenute Ha MHBECTULMCKMOT POHA Ce YTBPAYBA BO COMMAcHOCT co lpaBunata Ha paboTetse 1
[MpocnekToT Ha oHAOT. Bo MpocnekToT Ha OHAOT Ce HaoraaT AeTanHW WHAopPMaLMK 3a MHBECTULMCKMOT (OHA U KNyYHWUTE LIENK 3a BrioxyBawe Ha doHaoT. BpegHocta Ha
pechepeHTHNOT Gpoj yaenu He e 3arapaHTMpaHa NPy UCTEKOT HA OCUTYpyBaHEeTO, NPY OTKYN M NPU HaCTaHyBakwe Ha pU3NKOT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenute
Ha MHBECTULIMCKMOT (hOHL, Ce 3roniemMyBa W BpeAHOCTa Ha pediepeHTHUOT Bpoj YAenW BroxeH BO UMe Ha [loroBopyBayoT, Co HamanyBake Ha LieHaTa Ha yAenuTe Ha MHBECTULIMCKMOT
hoHA, ce HamanyBsa 1 BpegHocTa Ha pedepeHTHOT 6poj Ha yaenu BnoxeH Bo UMe Ha [loroBopyBayoT. [1oBpaToT OAHOCHO WUCnaTaTa Ha OCUrypyBakeTO 3aBUCH Of ABUKEHETO HA
LieHaTa Ha ygenute Ha POHAOT, HAAOMECTOLMTE 1 TPOLLOLMTE Ha NPOM3BOLOT.
3a fpyrv getanu, BuaeTe ja cekumjata bupete cBecHu 3a cnepHuTe pusnum®, aenot ,Kom ce pusnuuTe U OYeKyBakaTa of Npon3BoAoT” 1 fenoT ,0cTaHaTh peneBaHTHU
nHdopmaumu®,
Bo cnyuyaj Ha cmpT ce ucnnaka: (1) Lena ocurypeHa cyma HaBefeHa BO NonMcaTa u BpegHOCTa Ha MHBECTULIMCKOTO NOPTGONMO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT OOHA Ha
neTTMOT paboTeH AeH Of OEHOT Ha MOAHeCyBake Ha OapareTo 3a HAagOMECT Ha LUTeTa, HE3ABWUCHO Of W3MWHATOTO BPEME Ha TPAEeHETO Ha OCUIYpyBareTo: 3a OCUrypyBare
[O0rOBOPEHO BP3 OCHOBA Ha NekapCky npernea; AOKOMKY HacTany CMPT kako nocreauLa Ha HecpekeH cnyyaj 1 3apaaum 6pemMeHoCT unv nopofyBarse; (2) nonoBKHa 04 ocurypeHara cyma
HaBefieHa BO nonmucata W BPeAHOCTa Ha WHBECTULMCKOTO MOPTHONMO MO LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT GIOHL Ha NETTMOT paboTeH AeH 04 OEHOT Ha MOAHeCYBakbe Ha
6aparbeTo 3a HAAOMECT Ha LUTETa, 3a OCUrypYBake Ha XUBOT JOrOBOPeHO Ges nekapckv npernes, AOKONKY CMpTTa HacTanuna kako nocneauua og 6onect Bo npsuTe 6 (ecT) Meceuy
0f} TPaer-eTO Ha JOrOBOPOT 3a OCUTypyBatse, (3) Liena ocurypeHa Cyma HaBefeHa BO nonucata 1 BpeaHoOCTa Ha MHBECTULMCKOTO NOPTEONMO Mo LieHaTa Ha YAenuTe Ha MHBECTULIMCKUOT
¢hoHA Ha NeTTNOT paboTeH fieH Of IEHOT Ha NOAHECYBakbe Ha DapakbEeTo 3a HAAOMECT Ha LUTETa BO OCUTypYBakse Ha XMBOT AOrOBOPEHO 6€3 nexkapcky npernea, A0KONKY CMpTTa HacTanu
kako nocneguua Ha Bonect nNo UCTEKOT Ha POKOT 0A 6 (LecT) Meceum of Tpaewe Ha ocurypysarweTto. Bo cnyyaj Ha poxuByBare ce ucnnaka BpegHOCTa Ha MHBECTULIMCKOTO
nopToNno NO LieHaTa Ha yaenuTe Ha MHBECTULMCKOT (POHA HA NOCNIEAHMOT AEH Ha BAXKHOCT Ha OCUTypyBareTo. BpegHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe Ha oapeaeH aaTym
€ e[JHaKoB Ha pepepeHTHNOT 6poj Ha yAENM NOMHOXEH CO LigHaTa Ha yaenuTe Ha GoHLOT Ha Toj AaTyMm.
OcuryputenoT peaoBHO roanLLHo Ao florosopyBayoT U OCUrypeHKoT ke 40CTaByBa FOANLLEH U3BELLTa] 3 CKIyYeHWOT A0rOBOP 3a OCUTypyBake Ha XMBOTOT BO BPCKa CO YAENMUTE BO
WHBECTULMCKATE (POHAOBM HajaoLHa BO pok of 30 AeHa A 3aBpLUYBaHETO HA AENOBHATA FOANHA.
2.2 Llenu 1 HauuH Ha oCTBapyBah-€ Ha TUe Lienu
2.2.1 WHBecTMUMCKaTa Lien Ha (OHLOT € 3ronieMyBatbe Ha BpeAHOCTa Ha MMOTOT, OIHOCHO PacT Ha BPeAHOCTa Ha YAEeNoT Ha Jonr pok. ®oHOOT e HaMeHeT 3a CybjekT ko umaart
[ONTOpOYEH MHBECTULINCKI XOPU3OHT W noroniema TonepaHumja Ha pusmk. LienTta e aa ce 3aapxu npou3soAoT A0 UCTEK HA NeproaoT Ha OCUrypyBatbe CO LieN 0CTBapyBarbe A0NTOpoYeH
pacT Ha kanuTanoT koj Bo WHBecTuumckunoT choHa MeHepanu BPVIK ce octBapyBa npeky WHBECTUPaHe NPETEXHO BO AOMKHWYKA NPEHOCNBI XapTui OA BPEAHOCT (KPaTKOPOYHM 1
[ONTOPOYHM), MHCTPYMEHTU Ha Na3apoT Ha napu, en03uTi 1 MHBECTULIMCKM (DOHAOBM CO UCTa UMW CIIUYHA CTpaTervja Ha BROXyBakbe. MHBecTULMCKaTa Lien ke ce crneam o akTUBHO
ynpaByBatbe Ha BNOXyBarata BO CONCTBEHUYKMN XapTuu O BPEAHOCT Ha W3aasaum oa bpasun, Pycuja, MHawja, Kuha n ocTaHath gpxasu Bo paseoj. MHBecTULmMCKkaTa nonuTika Ha
®oHpoT ce 6asmpa Ha AONrOrOAWLLHOTO MCKYCTBO Ha rpynauujata Generali BO 13BpLUYyBakETO Ha paboTh Ha ynpaByBate o cpeacTBa. CornacHo nocTaBeHata WHBECTULMCKA Lien,
nopTonnoTo Ha PoHAROT MOxXe Aa buae COCTABEHO Of CMEOHMTE KAaTeropuu Ha CpeAcTBa, OOHOCHO BMAOBW Ha (OUHAHCUCKW WHCTPyMeHTW: [leno3nTu BO OBnacTeHn GaHku BO
Penybnuka CesepHa MakenoHuja kow fjoctacyBaat BO POK KOj He € Mogonr of eaHa roauHa; MpeHocnueu xapTum oa BpegHocT 1 Toa: MuHumym 85% ao makcumym 100 % of HeTo
BpeaHocTa Ha PoHOOT Moxe Aa buze MHBECTMPaHa BO NMPEHOCNMBI XapTuu Of BPEAHOCT Ha W3AaBayn CO CEauLLTe UMK NPETeXHa AEjHOCT Koja ce BpLUM Ha TepuTtopujata Ha BPUK
apxasute (Bpasun, Pycuja, MHauja n Kuna)- ce TpryBa Ha perynupann nasapu Bo Penybnuka CeBepHa MakegoHwja, Ha apxasute uneHku Ha EY u gpxasn uneHku Ha OELL; n
ApXaBuTe KOW Cnaraat BO pasBieHu nasapy 1 nasapu BO pa3soj; YAenW Ha Apyr OTBOPEHU MHBECTULIMCKN hoHAOBW, perncTpupaHn Bo Penybrnnka CesepHa MakegoHuja nnm
[JpKaBu KON Ce YNeHKW Unu He ce unerku Ha EY v Ha OEL[, nog ycnoB HafoMeCTOKOT 3a ynpaByBatse fa He HagMuHyBa 3% Of HETO BpeaHOCTa Ha MMOTOT Ha TOj (DOHA Ha FOAMLLHO
HuBo; Mapm Ha cmeTkKa.
HAMOMEHA: MHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonuTuka Ha POHAOT MoxaT fa GuaaT NPOMEHeTM co ofnyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHU K
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBatbe €O cpefcTBaTa Ha coHaosute PoHpoT MeHepanu BPUK ce npumeHyBa exkcnepTusata Ha NpodecoHanH1oT TMM Ha [pyliTBO 3a ynpaByBatbe CO
OTBOPEHM 1 3aTBOPEHM MHBECTULMCKM choHaosu eHepanu MHBecTmenTc Al Ckonje, kako 1 AONrOroAMLLIHOTO UCKYCTBO CO Koe pacnonara PoHAoT.
2.3 Taprert rpyna
2.3.1 TeHepanu BPUK e HameHeT 3a HBECTUTOPUTE CO CTABMUIHM NPUXOAM, LUTO Ce CIPEMHM [ Npe3emaT CPELHO 40 NOBMCOKO HUBO Ha PU3NK M MMaaT No3HaBakba of paboTata Ha
WHBECTULMCKATE (hOHOOBM, (PUHAHCUCKATE Na3apu U MHBECTUPareTO. OBOj NPOU3BOZ HE € HAMEHET 3a MHBECTUTOPM KOM CakaaT Aa M NoBnevaT CBOUTE CPeacTBa Npep UCTEKOT Ha
NepuoLoT 3a KOj € CKMy4eH JOroBOPOT 32 OCUrypyBate, HWUTU 3@ MHBECTUTOPM KOM MO UCTEKOT Ha OCUrypyBameTO O4YeKyBaaT 3HauMTeneH NoBpaT Ha CPeACcTBa ynnaTeHu 3a
ocurypysate. BHUMaBajTe HUBOTO Ha pU3nK Ha MBecTULMCKNOT POHA Ja OAroBapa Ha BaluaTa NOArOTBEHOCT 32 Npe3eMeTe PU3NLU.
2.4 KopucTy v TpOLIOLW Of OCUTYPUTENHMOT NPOU3BOA,
Kpo BuH ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTypYBakbe Ha XMBOTOT LUTO My OBO3MOXYBA CNiefHa KOPUCT Ha OCUrypeHUKOT: (1) BPEMEHCKM U NPOCTOPHO HEorpaHU4eHo
OCUTypyBatb€ Ha XMBOTOT BO Clyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBatb€ NMPUHOC CO CPefdeH KOH MOBWUCOK puaunk; (3) ynpaByBare Ha CpeactBata of npodecuoHanuyy; (4)
[AMBEP3UDULMPAHO MHBECTULMCKO NOPTCIONMO NO BamyTH, 3EMjW 1 MHCTPYMEHTY 3a Aia ce NocTurHe nofobap 6anaHc nomery pusnyHOCTa 1 NOBPATOT Ha MHBECTUPAHETO; (5) aBBTOMATCKO
penHBecTMparse Ha fobuBkata; (6) ucnnata Ha BpeaHOCTa Ha MBECTULMCKOTO NOpTGonuo no LoXuBYyBarse; (7) ucnnara Ha ocurypaHa cyma npu cMpT oa 6onect, CMpT o Hesrofa,
KaKo M BpeHOCTa Ha MHBECTULIMCKOTO NOpTdonmo; (8) MOXHOCT 3a BKIy4yBak-e AOMOMHUTENHN OCUTypyBakba; (9) MOXHOCT 3a 06HOBYBakbe Ha OrOBOPOT 32 OCUIypyBake N0 UCTEKOT
Ha MHMLMjanHO AOrOBOPEHMOT NEPUOA Ha ocurypyBatse; (10) HamaneHy TPOLLOLM 3a ynpaByBakbe CO CPEACTBATA, OGHOCHO MHBECTUPAKETO BO POHAOT € 6e3 n/mnn HamaneHa BnesHa
npoBU3uja (BOKOMKY Ce MHBECTMPA MHAMBUAYANHO BO hOHAOT, POHAOT MOXeE a NpecMeTa W 4a Hannati NoBUCOKA HaOMECTOLM).
[Mpumep 3a NpuaobuBkM 3a ocurypyBarse co Tpaetse 04 15 roamHn (MeproanyHo roauLLHO nNrakakbe Ha npemuja): ako 0CUrypeHnKoT uma 40 roguHu, Ckyym nonuca co Tpaewe og 15
roavHK, kage wro npemujata e 1.000 eBpa roauwHo co pacnpegenta BNoxyBare BO MHBECTULMCKM (hOHA W Ce Niaka pesoBHO, 3a OCUrypeHa cyma Bo cryyaj Ha cmpT o 15.000 espa
(100% on BKynHaTa Npemuja 3a OCUrypyBakbe) BpEAHOCTA HA BNOXKEHWTE CPEACTBA BO MHBECTULIMCKMOT DOHA Ha KPajoT 04 POKOT Ha BaXekeTo Ha nonucata bu buna:
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OyekyBaH roguiieH npuHoc of -2% OyekyBaH roguiieH npuHoc og 0% OyekyBaH roguiieH npuHoc o4 -2.3352%
10.153,04 eBpa 11.705,22 eBpa 9.916,79 eBpa
V13HoCOT Ha ocurypeHaTa cyma 3a JOXWBYBaHEe = BDEAHOCTa Ha CPELCTBaTa BMIOXEHM BO MHBECTULIMCKM POHA HA CTEK Ha AOTOBOPOT.
VimajTe npeasua Aeka ce pabotu 3a npecMeTKM of MHAOPMATUBEH KapaKTep Kou He Ce NpaBHO 06Bp3yBavku 3a OcuryputenoT. /CTo Taka, ako cakare nofeTenHa npecmeTka co apyru
“3HOCK Ui pokoBw, obpatare ce o OcurypuTenoT UK A0 HETOBMOT 3acTamnHmK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT POK Ha MOKPUTUETO € AaTyMOT Ha nonucaTa 03HayeH kako ,,MicTek Ha ocurypyBaweTo®, 0CBEH JOKOMKY NOKPUTMETO (M OCUrYPYBaKETO) HE NPECTaHe NopaHo
3apagy CMPT Ha OCUTYPEHWKOT, OTKYN Ha MonucaTa Unn CTOPHMUpak-e Ha NonucaTa o4 cTpaHa Ha OCUrypuUTenoT Nopaau Hennakarbe Ha Npemujata Unu nopagu CTevaj Ha ApYLTBOTO
LUTO yrpaByBa CO MHBECTULACKUTE POHAOBM, @ COMMACHO CO YCIOBUTE 3@ OCUTypyBaHse.

3. Kowm ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcurypyBareTo co Bp3yBare co PoHaoT MeHepanu BPUK e uanoxeHo u Ha puanum. MpounoT Ha puandHOCTa Ha OBOj BUA OCUTYpyBat-e 3aBUCU Of NPOGUIOT Ha PU3NYHOCTA Ha
®oHAOT Npy LWTO pedpepeHTHaTa BPeaHOCT Ha 6pojoT Ha yaenuTe AMPEKTHO 3aBMCK OA LieHaTa Ha yaenute Ha ®oHLoT. CUHTETUYKMOT NokasaTen Ha yCneLwHoCTa U puanuyHocTa rm
Mepy UCTOPUCKUTE MPOMEHMW Ha LieHaTa Ha yaenute Ha PoHAoT. VicTopuckuTe nogaToLm He Ce curypeH nokasaten 3a MAHWOT npodun Ha puanyHocta Ha ®oHpoT. MpukaxaHuTe
KaTeropum Ha pusMYHOCTa W YCMELHOCTa Ha IOHOOBUTE HE Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMeTO Te MOXe [a Ce MeHyBaaT. HajHuckaTta kateropuja He 3Hauu Bnoxysare 6e3
pU3NK.

['enepanu BPUK -
lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3aCHOBA HA MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 ABWXEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHoCTa Ha MMOTOT Ha POHAOT of,
«—TTorusok puayk MMoBucok pusuk— MOYETOKOT Ha NOCTOEHETO.
OB61YHO NOHM30K NPUHOC O614HO NOBUCOK NPUHOC

Co cocrojba Ha 31.03.2024 roguHa, PoHaoT MeHepanu BPUK ce Haora Bo kaTeropuja 6, LTO ynaTyBa KOH CPELHO BUCOKO HUBO Ha PU3MK KOE € KapaKTEPUCTUYHO 3a aKLMCKITe DOHO0BY,
Buaejkv CONCTBEHMYKUTE XapTiM OF BPEAHOCT CE KapaKTepusupaaT co NOBKUCOKA BOMATUIHOCT Ha HMBHATa BPEAHOCT. 1 e BO COMMAacHOCT CO AONropoYHaTa cTpateruja Ha (pOoHAOT.
Cnopep CUHTETUYKMOT MHAKMKATOP, POHAOT Cnara Bo 6-Ta knaca, Koja € nocneamnLa Ha yMepeHo BUCOKM ocLvnaLiy (nopacT 1 HamanyBakse) Ha LieHaTa Ha yAenoT Ha hoHAoT.
OcurypyBatseTo Ce A0roBapa BO €Bpa, A0feka ynnatata Ha npemujata 1 ucnnatara Ha ocurypeHara cyma ce ucnnakaar Bo AeHapu no cpeaeH kypc Ha HEPCM Ha aeHoT Ha ynnarara,
O[HOCHO ucnnatata. Ha aenoT of ynnatara Bo AeHapu, Koj Ce OQHECYBa Ha BIOXyBaH-ETO He CE BPLUW KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTULMCKOTO NOPTEONNO € u3paseHa
BO [leHapw, 04 ynnaraTta BO [ileHapu ce MpecmeTyBa [enoT HameHeT 3a BnoxyBarwe. OcurypeHata cyma forosopeHa Bo EBPA ce ncnnaka Bo feHapcka npoTMBBPEAHOCT Copes
cpeaHuoT kypc Ha HBPCM Ha aeHOT Ha ucnnatara, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTEONNO Ce ucnnaka Bo feHapu 6e3 MHOeKkcuparbe o 4eBn3u.

[peTnocTaBkaTa Ha MHAMKATOPOT 3a PU3NK € Aeka Ke ro YyBaTe NPOM3BOAOT A0 kPajoT Ha npernopayaHoTo BpemeTpaeke. CneunnyHNoT pusnk Moxe Aa Ginae 3HauMTenHo pasnnyeH
aKo [JOroBOPOT € packuHaT NpeaBpeMe, a U3HOCOT LTO ke ro obuete Moxe Aa Buae noman. OBoj NPON3BOL, € KaTeropuanpaH kako MPOM3BOA CO CPEAHO BUCOK PU3NK 6, kaae puankoT
e kateropuaupaH og 1 go 7. Kateropujata Ha pusuK Koja e npukaxaHa He e 3arapaHTupaHa v uctata Moxe Aa ce MPOMEHN CO Tek Ha Bpeme.

Bupete cBecHu 3a cnegHute pusnum: MasapeH pu3nK Koj 3aBUCK Of ABUXEHETO HA Na3apHUTE LIEHW Ha XapTuuTe oA BpeaHoCT; KpeanTeH pU3mnK — BepojaTHOCT eka 13aaBaqoT
Ha oapedeHa xapTuja of BpeaHOCT Hema Aa Ouae Bo cocTojba BO LiENOCT Uk AENYMHO fAa MM Hamupy cBouTe 0BBPCKM BO MOMEHTOT Kora TWe ke doctacaar; KamarteH pusuk -
npoMeHaTa Ha kamaTHUTe CTankii MOXe MO3UTUBHO UMW HEraTUBHO fia Ce 0APasy Ha BPEJHOCTA Ha BNOXeHUTe CpeacTBa; JIMKBMAEH PU3MK — BEPOjaTHOCT Aeka BO OApEeAEeH MOMEHT
ke Mma TeLKoTW NpW U3HaorareTo cpeacTBa 3a PoHOOT Aa rv HagMUpK 0BBPCKUTE NOBP3aHW CO NOBMEKYBaHETO Ha yaenuTe of POHAOT Kako pe3ynTaT Ha HeMOXHoCTa 6p3o a ce
npoaagat uHaHCMckuTe CPeacTBa Mo LieHa NPUBNKHO eHaKBa Ha HMBHaTa peanHa BpeAHOCT; BanyTeH pu3uk koj Ce jaByBa npu npomMeHa Ha LieHaTa Ha eAHa BaryTa BO OAHOC Ha
Apyra; MonuTMYKN PU3NK — BEpOjaTHOCT Of EBEHTYamHN NONUTUYKKA kpuu Bo PCM unm Bo CTpaHCTBO, KoM MOXe Aa A0BELAT 4O NPOMeHa Ha MMOTOT Ha PoHAOT uiunu [pylwTeoTo;
Pu3uk on npomeHa Ha AaHOYHMTE NPONMCH — BEPOjATHOCT Aeka 3akoHoaasHaTa Brnact, B0 PCM unn Bo CTpaHCTBO, ke M NPOMEHM AaHOMHUTE NPOMWUCY HA HAYWH KOj HeraTMBHO G
BMMjaen Ha npuHocoT Ha ®oHAoT/unn [ipywTBoTO; ONepaTMBeH PU3MK - Cymupa CUTE HEU3BECHOCTM KOU Ce COCTAaBEH [eN Of CEKOjAHEBHUTE [EeNOBHIM akTUBHOCTM Ha PoHAOT/MnK
[pywTeoTo 1 PUsnk op uHdnaumja - sronemysarse Ha OMLUTOTO HWBO Ha LiEHUTE BO ONpeaeneH nepuog, nopaau WTo Moxe fAa Aojae A0 HamanyBake Ha peanHata AobuMBKa KojaLuto
ja octBapun ®oHAOT uimnm OpywTeoTo.

Co BnoxyBate BO OBOj BUA OCUTYpyBake MOXaT fja ce NpeTpnaTt 3HauyuTenHu 3ary6u. OBoj Npou3Boa He BKMydyBa 3alUTUTA Of MAHW [BWKeHa Ha MasapoT 1 BO TEKOT Ha
NepUOAOT Ha BIOXYBaHETO HEraTUBHUTE Na3apHV TPEHAOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha peepeHTHNOT Bpoj Ha yaenuTe, OAHOCHO BpeAHOCTa Ha pedepeHTHIOT
6poj Ha yoenuTe mMoxe Aa buae noHMCKa BO OAHOC Ha MoYeTHaTa BPEAHOCT Ha pedepeHTHNOT Bpoj Ha yaenuTe, Taka WTO MOXe Aa u3rybute Jen wium Lenata WHBECTULMja.
/HBecTULMjaTa He e 3aLTUTEHa AENYMHO UMK LIEMOCHO CO rapaHTeH (hoHA 1 HeMa 3aluTuTa AOKOMKY APYLUTBOTO HE e BO cocTojba Aa ja ucnnatu. MHsecTutopute Tpeba fa ce CBECHM
Aeka Co BNoxyBarweTo B0 POHAOT Npesemaart onpeaeneHn MHBECTULMCKA pU3nLK, CO Orfied Ha (aKToT Aeka BpegHOCTa Ha (UHAHCUCKUTE MHCTPYMEHTW Ha NasapoT Ha kanutan
CEKOjHEBHO Ce MeHyBa T.e. BPEAHOCTa Ha YAENoT MOXe Aa pacTe WnKM onara W NoBpaToT Ha MOYETHaTa WHBECTUPaHa CymMa BO CEKOj MOMEHT, He e 3arapaHTupaH. MHBecTUUmMCKk1oT
PpU3VNK NPeTCTaByBa BEPOjaTHOCT MPUHOCOT Of BNOXYBaHETO BO ONpeAeneH MOMEHT fja 61ae noman of O4eKyBaHWOT UK HEraTUBEH.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXeE fa buae 3HauUUTENHO NOBUCOK AOKONKY He e YyBaH 40 [ocTacyBakbe, O4HOCHO A0 NPenopayaH1oT nepuoa 3a
yyBah-e, TaMy Kafie ITO € MOXHO.

MpoceyeH meceyeH npuHoc 3a MeHepanv BPVIK (nogaTtok of MHGopMaTHBEH KapaKTep - He NPETCTaByBa NPOEKLMja HA MOXHMOT NPUHOC Ha POHAOT BO UAHMHA)
lMocnepHu 12 meceuy lNocnenHu 24 meceum MocneaHu 5 rognHm
lMpoceyeH MeceyeH NPUHOC 0,0826% -0,1519% -0,1946%

[Jletantn ncopmauun Bo Bpcka co ®oHpoT Menepanu BPUK, ce HaBenenm Bo MpocnekToT 1 [JoKyMEeHTOT €O KNyYHM MHGOPMaLMK 3a MHBECTUTOPOT KoW Ce 06jaBeHn Ha UHTEpHET
CTpaHuUaTa Ha OTBOpPEHMOT doHg www.generali-investments.mk.

4, Kou ce nocneauuute BO Cnyyaj ApYWITBOTO Aa HE MOXe Aa U3BPLLUM ucnnaTa?
Bo criyyaj Ha nuKkBuaaLmja um crevaj Ha OcurypuTenoT, Bpa CpeCTBaTa 3a NOKpUBak-e Ha MaTeMaTiyKaTa peaepaa BpaaHa 3a HajoMeCTy BO Clyyaj Ha CMpT, Kako v Bp3 cpeacTeara
3a NOKPUBake Ha nocebHaTa pe3epsa 3a HAZOMECT OCUTYPeHU CO [OTOBOPOT 3@ OCUTyPYBaH:e KoM Ce AMPEKTHO Bp3aHM 3a BPEAHOCTA Ha BNOXYBatbaTa He MOXE Aa Ce CrpoBefe
WU3BPLLYBaE HUTY TWe CPEACTBA BNEryBaaT BO MMOTOT, OJHOCHO CTeyajHaTa UM N KBUaaLMoHaTa Maca Ha OcurypuTenor.

Bo cnyyaj aa fojoe [0 npunojyBakse Unv NKBMUAALMa HA OTBOPEHWOT MHBECTULIMCKM (HOHL KAZE Ce BIIOXKYBa NpemujaTa 3a BNoXyBatse, Ha [lorosopysa4oT 6e3 JoNoNHUTENHN TPOLIOLM
My Ce faBa crneaHvoT u3bop: (i) Aa npemuHe Bo apyr oHg kaj uctoto YWD vnm (i) aa npemute Bo Apyr doHA kaj apyro AYW®, 3a wro [orosopyBa4oT Tpeba Aa ce npousHece BO
pok o 15 peHa. [lokonky [loroBopyBayoT He ja npudhaT MOXHOCTa 3a NpemuH BO Apyr (oHa, [pyluTBOTO Ke CMeTa [jeka HacTaHan cryyaj Ha JOXuMBYBare W Ha [loroBopyBayoT ke
MY ja MCNNATH BPEAHOCTa HA MHBECTULMCKOTO NopTdhonuo 6e3 Hannata Ha kaksu 610 U3NE3HW TPOLLOLY W ke My 0 BpaTi HEUCKOPUCTEHMOT AeN Off NpemujaTa 3a ocUrypyBatse.

5. Kowu v konkaBm ce TpowouuTe NoOBP3aHu Co ﬂpOVISBOHOT?

PacuneHyBatbe Ha TpoLuoLuTe

BnesHu TpoLuoLu on 2,833% po 5.67% op | Edekt Ha TpowwouuTe WTO MM nnakaTe Npu CKNyyyBarbe 4OrOBOP 32 OCUTYpYBakbe.
npoekTMpaHata npemuja 3a
OCUTypyBate 3a MnpBuTE ABE
TOAMHY O OCUTYPYBaH-ETO
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INVESTMENTS
ManesHn Tpowouu  no 0% EdbekT Ha TpowoumTe LITO M Nnakate Npy NPeCTaHoK Ha OCUrypyBareTO MO KPajHUOT POk
EAHokpaThm KpajHUOT POK Ha NoKpuThE Ha NOKPUTUETO.
TpoLLoLM EcbekT Ha TpowoumTe LWITO M Nnakate npu NPeCTaHoK Ha OCUrypyBareTo npes KpajHUuoT
pOK Ha nokpuTueto (oTKyn).
OTKYnoT e BO3MOXEH CaMO AOKOJNIKY ce MOMMHATH 3 (Tpu) roAMHN oA AOrOBOPOT 3a
ocurypyBa€ Ha XWBOT 1 aKo € nnaTeHa npemuja 3a Hajmanky 3 (Tpu) roguHu.
M3nesnm Tpowoun npen | 3% OO BKYMHWAOT WM3HOC Ha | MO WUCTEK Ha 3-Ta OCUrypuTEnHa roauHa Ao uctek Ha 10-Ta ocuryputenHa rognHa
KpajHMOT poK Ha nokpuTWe | ucnnata*
*Tpowoun BO Ccnyvaj Ha
oTKyn 6e3 TpoLuowm no uctek Ha 11-Ta ocurypuTtenHa roamHa
MosTopyBaukn | TpaHcakuMcku — Tpowouu | - EdpexT Ha TpowouuTe 3a Kynysare 1 npoaax6ba Ha yaenuTe BO OTBOPEHUTE UHBECTULNCKMA
TpOLLOLM Ha VHBECTULIMCKOTO choHaoBM.
noptconuno
OcraHatn nosTopyBayku | 5.65% op bpyTo npemmja Edpext Ha TpowiounTe LWITO Ce HannaTyBaaT Cekoja roguHa 3a ynpaByBakbe CO BalUMTe
TpOLLOLM WHBECTMUMM 1 apyru Tpowoun. OBa rv BkIyyyBa AaBaukuTe 3a ynpaByBake W ApyruTe
aOMUHUCTPATUBHU TPOLLIOL.
lMosBpemeHn w | HagomecToum 3 | - Ecbekt Ha TpoLoumTe LWTO ce HannaTysaaT AOKOMKY MPUHOCOT ja HaaMUHe pedepeHTHaTa
HenpegsuaeHu | ycnewHoct BPEeaHOCT.
TpoLLOLM YyecTB0 BO Ao6MBKa - Edpext Ha TpowouuTe WTO Cce HannaTtyBaaT AOKONMKY BROXyBaweTO ja HaaMWHe
pedepeHTHaTa BPEAHOCT.

HanowmeHa: npOLleHTOT Ha BNe3HWTe TpoLUoUW 3aBUCK 0O I/I360pOT Ha BpemeTpaeHeTo Ha OCUrypyBaweTo, AoAeka NPOLEHTOT Ha NMOBTOPYBAYKMOT TPOLLIOK € HENpOMEHNUB.
BnesHute n NOBTOPYBAYKNUTE TPOLIOLM CE COCTaBEH AeNn 04 PU3NKO npenijaTa.

6. Onuuu 3a NpeaBPeMEHO NPEKUHYBake Ha AOrOBOPOT U NOCNEANLIM
3a LenocHo ocTBapyBatbe Ha MHBECTULMCKATa LieN ce MpenopadyBa fia Ce 3afpXi NpOn3BOLOT A0 UCTEKOT Ha JOrOBOPEHNOT Nepuoa Ha ocurypyBaweTo. Co Ores Ha Toa LTo
TOYHMOT U3HOC Ha MCrnaTaTa BO Cyyaj Ha OTKYN He e OfHANPes No3HaT, NPOM3BOAOT HE Ce MpenopayyBa 3a MHBECTULWMM NOKPATKY Of AOFOBOPEHUOT POK HA OCUTypyBarseTo. Bo cryyaj
Ha OTKyN Ha OCUrypYBatETO, OTKyNHaTa BPeAHOCT Ha NonucaTa ofroBapa Ha BpesHocTa Ha pedepeHTHIMOT Gpoj yaenu Ha NpeuoT crieaeH paGoTeH eH 0TKora € NoAHECeHo GapateTo
3a oTkynoT. OTKyrNoT € [JO3BONEH N0 UCTEKOT Ha TpeTaTa roAMHa Ha OCUTypyBakEeTo.

1. WHdhopmaumm 3a noaHecyBate Ha NPUrOBOPU M NPETCTaBKK
MpuroBopuTe 3a NPOM3BOAOT (BKNYYyBajKW FO OBOj U JOKYMEHT), OAHOCHO 3a AaBakbe YCnyra Unu U3BpLUYyBatbe Ha 0BBPCKUTE Of CTPaHa Ha [pyLUTBOTO, MOXE Ja Ce JOcTaBaT NMMCMEHO
po [pywTBoTO Ha cnegHarta agpeca: yn.KenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja unv no enekTpoHcka nowTa Ha contact@cro.mk unv nak Ha cnefHaTa MHTEpHET CTpaHuLa
3a nopHecyBatbe npuroBop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[Jlokonky He CTe 3aj0BONHM Off OATOBOPOT MO MPUrOBOPOT UnK [pylWTBOTO He Be M3BeCTU BO pok oA 30 fAeHa, Toral uMaTe npaBo fa noaHeceTe npetctaska 4o ACO Bo nucMeHa
¢opma (HenocpeaHo Bo ACO unn no nowiTa), BO eNeKTPOHCKa dopma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHM MH(OPMaLUN.
[lokymeHTITe NOBP3aHK CO 0BOj NPOM3BOZ Ce KaKo LUTO criesyBaaT Nogony U ce AOCTanHM Ha:

- TloceBHu ycrnoBm 3a ocurypyBare Ha XMBOT CO MOBeKeKpaTHa ynnata Ha Npemuja kafe AOrOBOPYBAYOT HA OCUTYPYBAHETO FO CHOCU MHBECTULMOHWOT puamk (0554) co
BaxHocT 04 01.03.2024, nocTanHu Ha UHTEPHET cTpanuuata Ha Kpoauwa Ocurypysare-»Kusot AL (www.cro.mk/Ycnosu.aspx),

- Tpocnekt Ha ®oHpoT, CTaTyToT, [IOKYMEHT CO Ky4HW MHGOPMALMK 32 MHBECTUTOPOT, NOCNEAHUOT PEBUANPAH FOMLLEH U3BELUTa], NOMYrOAULLHWOT U3BeLTaj Ha PoHOOT
W LeHuTe Ha yoenute Ha POHOOT Ce JOCTanHM Ha MHTEPHET CTpaHuuaTa Ha [pylTBOTO 3a ynpaByBarbe CO WHBECTULMCKM poHOoBM www.generali-investments.mk.
[DenoautHa 6aHka Ha PonpoT MeHepanu BPUK e — HITB banka Al Ckonje. ®oHpoT e ogobpeH Bo Penybnuka C. MakegoHuja u ro perynupa Komucujata 3a xapTum og
BpegHocT, Ckonje.

Co cBojoT noTnMc nogony noTBpAyBaTe Aeka cTe ja aobune, cTe ja npounTtane u cTe ja pasbpane oBaa NnpeaaoroBopHa M AOroBopHa AOKYMeHTauuja, Koja By ja AocTaByBa
JlpywTBOTO NpeEA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatbe BO COTNAcHOCT €O ofpeaduTe of 3aKOHOT 3a cynepBM3uja Ha OCUTypyBatbeTo.

Co cB0joT NOTNUC Ha OBOj AOKYMEHT u3jaByBaTe Aeka cTe MH(popMUpaHWU BO Bpcka co AeTanute 3a ocurypyBaweto Kpo BuH, kako M 3a coapxuHata Ha CTaTyToT u
MpocnekToT Ha oTBOpeHUoT MHBecTMLUCkK thona MeHepanu BPUK ynpaByBaH op MeHepanu UHBecTmeHTC A[l Ckonje 1 Aeka BO LienocT r pa3bupare kapakTepucTukuTe
Ha OCUTypUTENTHUOT NPOU3BOA, NPUAOGMBKUTE U PUINKOT Of MHBECTMPaHETO BO YAENUTe Ha OTBOPEHUOT MHBecTULMCKM thoHa MeHepanu BPUK ynpaByBaH oa MeHepanu
UusectmenTc Al Ckonje.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

uveun npesmme/nommc
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